
CORE RETIREMENT PORTFOLIO WRAP COMPOSITE (11/01/2015 ‒ 12/31/2023)
Custom Composite Custom Benchmark Composite Portfolios Composite Strategy Firm & Advisory

Gross-of-Fees Net-of-Fees Benchmark 3 Yr. Ex Post 3 Yr. Ex Post Number of Internal With Bundled Assets Assets Assets
Year-End Return�* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2015 § -1.6% -2.1% -0.8% N/A N/A 24 N/A 100% $9 $9 $2,217
2016 8.1% 4.9% 9.4% N/A N/A 849 0.08% 100% $404 $455 $2,714
2017 16.9% 13.5% 12.8% N/A N/A <6 N/A 100% $1 $1,066 $3,785
2018 -5.1% -7.9% -5.3% 7.3% 6.5% <6 N/A 100% $1 $1,269 $3,831
2019 19.1% 15.6% 16.9% 8.2% 7.2% <6 N/A 100% $1 $1,552 $4,294
2020 10.5% 7.3% 7.7% 13.2% 12.4% <6 N/A 100% $11 $1,528 $4,012
2021 17.5% 14.0% 13.3% 12.5% 11.7% 18 0.1% 100% $14 $1,908 $5,038
2022 -14.1% -16.6% -9.2% 15.1% 13.4% 21 0.2% 100% $11 $1,592 $4,469
2023 13.6% 10.3% 10.0% 12.9% 10.7% 30 0.1% 100% $17 $1,685 $4,707
* Supplemental information. Please see Fees section for details.  ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis)
  from  the gross composite return. † Supplemental Information.�  §  Returns are for the period 11/01/15 through 12/31/15. 

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared and 
presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The verification 
report is available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards. 
Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, 
presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. 
Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to individuals, 
financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 2007, and 
has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for additional 
disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, calculating 
performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Core Retirement Portfolio Wrap Composite. The composite includes wrap 
and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Core Retirement Portfolio strategy is an 
actively managed, integrated multi-strategy approach that seeks to address retirement needs by providing income, capital appreciation, stability, and risk management. It is 
available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client accounts on a discretionary basis 
or to provide non-discretionary investment recommendations in the form of model portfolios. The composite was created in January 2017 and the inception date is 
November 1, 2015. A sub-advisor was used to manage the strategy’s fixed income allocation from the composite’s inception until 12/31/2018.

Benchmark Description
The composite uses a custom benchmark comprising 25% S&P 500 Low Volatility High Dividend index / 25% MSCI ACWI Index / 25% HFRI Equity Hedge Index / 25% 
Bloomberg U.S. Intermediate Aggregate Bond Index, rebalanced monthly. As of 10/1/2022 the benchmark composition was retroactively changed for all presented periods 
with the 25% allocation to Russell 1000 Value Index replaced by S&P 500 Low Volatility High Dividend Index. MSCI ACWI Index returns are presented net of withholding 
taxes.

Fees
Gross-of-fees returns, are gross of portfolio management fees, custody fees and withholding taxes and net of all actual transaction costs in the case of non-wrap accounts 
and those wrap accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore 
not deducted from gross-of-fee return calculation. Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis, or 0.75% quarterly) 
from the gross composite return. The EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 1,000,000‒2,500,000 million, 0.28% on 
2,500,000‒5,000,000,  0.25% on 5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in addition to the manager 
fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor, who will make it available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the preceding 
36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not 
presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Core Retirement Portfolio strategy. Accounts that are excluded from the composite 
because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.



CORE INVESTMENT PORTFOLIO WRAP COMPOSITE (01/01/2018 ‒ 12/31/2023)

Gross-of-Fees Net-of-Fees
Custom

Benchmark
Composite 

3 Yr. Ex Post
Custon Benchmark 

3 Yr. Ex Post
Composite 
Number of Internal Composite Assets

Strategy 
Assets

Firm & Advisory
Assets

Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2018 -8.0% -10.8% -4.9% N/A N/A <6 N/A $0.18 $49 $3,831
2019 17.6% 14.1% 19.4% N/A N/A <6 N/A $0.22 $67 $4,294
2020 8.8% 5.6% 15.3% 14.2% 12.2% <6 N/A $0.37 $55 $4,012
2021 16.3% 12.9% 14.1% 13.4% 11.3% <6 N/A $0.40 $67 $5,038
2022 -16.6% -19.0% -13.5% 15.6% 13.6% <6 N/A $0.33 $55 $4,469
2023 15.8% 12.4% 16.1% 12.6% 11.2% <6 N/A $0.39 $61 $4,707
* Supplemental information. Please see Fees section for details. ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from 
the gross composite return.  † Supplemental Information.�  

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared 
and presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The 
verification report is available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS 
standards. Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the 
calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide 
basis. Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity 
in 2007, and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 
for additional disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, 
calculating performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Core Investment Portfolio Wrap Composite. The composite includes 
wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Core Investment Portfolio is a 
comprehensive multi-strategy, risk-managed, equity-centric portfolio for accumulating wealth towards retirement. The portfolio employs focused, actively managed 
equity strategies that seek to generate above-average returns. The fixed income allocation utilizes exchange-traded funds to seek capital preservation, return stability, 
and supplemental income. It is available as a wrap fee account through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage 
client accounts on a discretionary  basis or to provide non-discretionary investment recommendations in the form of model portfolios. The composite was created in 
January 2019 and the inception date is January 1, 2018. A sub-advisor was used to manage the strategy’s fixed income allocation from the composite’s inception until 
12/31/2018.

Benchmark Description
The composite uses a custom benchmark comprising 25% S&P 500 Total Return Index / 25% MSCI ACWI Index / 25% HFRI Equity Hedge Index / 25% Bloomberg 
Intermediate U.S. Government/Credit Bond Index, rebalanced monthly.  MSCI ACWI Index returns are presented net of withholding taxes.

Fees
Gross-of-fees returns, are gross of portfolio management fees, custody fees and withholding taxes and net of all actual transaction costs in the case of non-wrap 
accounts and those wrap accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee 
and therefore not deducted from gross-of-fee return calculation. Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis, or 
0.75% quarterly) from the gross composite return. The EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 
1,000,000‒2,500,000 million, 0.28% on 2,500,000‒5,000,000,  0.25% on 5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee 
which includes, in addition to the manager fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor and is available 
upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the 
preceding 36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is 
not presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Core Investment Portfolio strategy. Accounts that are excluded from the 
composite because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.



CORE INVESTMENT PORTFOLIO ‒ TAX-ADVANTAGED WRAP COMPOSITE (01/01/2018 ‒ 12/31/2023)

Gross-of-Fees Net-of-Fees
Custom

Benchmark
Composite 

3 Yr. Ex Post
Custon Benchmark 

3 Yr. Ex Post
Composite 
Number of Internal Composite Assets Strategy Assets

Firm & Advisory
Assets

Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2018 -8.1% -10.9% -4.8% N/A N/A <6 N/A $0.18 $15 $3,831
2019 18.6% 15.2% 19.2% N/A N/A <6 N/A $0.22 $18 $4,294
2020 7.3% 4.2% 14.8% 15.1% 12.4% <6 N/A $0.23 $36 $4,012
2021 17.1% 13.7% 14.5% 14.2% 11.5% <6 N/A $0.27 $38 $5,038
2022 -16.2% -18.7% -12.9% 16.4% 13.8% <6 N/A $0.23 $29 $4,469
2023 16.1% 12.7% 15.9% 12.9% 11.4% <6 N/A $0.27 $28 $4,707
* Supplemental information. Please see Fees section for details. ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from 
the gross composite return.  † Supplemental Information.�  

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has 
prepared and presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-
12/31/2023. The verification report is available upon request.

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS 
standards. Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the 
calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide 
basis. Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an 
entity in 2007, and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s 
ADV Part 2 for additional disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing 
investments, calculating performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Core Investment Portfolio‒Tax-Advantaged Wrap Composite. The 
composite includes wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. The composite 
includes wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. The Core Investment 
Portfolio ‒Tax-Advantaged is a comprehensive multi-strategy, risk-managed, equity-centric portfolio for accumulating wealth towards retirement. The portfolio 
employs focused, actively managed equity strategies that seek to generate above-average returns. The fixed income allocation exchange-traded funds and closed-end 
mutual funds investing in municipal bonds which provide the added benefit of generating tax-advantaged income. It is available in wrap fee programs through third-
party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client accounts on a discretionary basis or to provide non-discretionary 
investment recommendations in the form of model portfolios. The composite was created in January 2019 and the inception date is January 1, 2018. A sub-advisor 
was used to manage the strategy’s fixed income allocation from the composite’s inception until 12/31/2018.

Benchmark Description
The benchmark is custom comprising 25% S&P 500 Total Return Index / 25% MSCI ACWI Index / 25% HFRI Equity Hedge Index / 25% Bloomberg Municipal Managed 
Money Short/Intermediate Index, rebalanced monthly. MSCI ACWI Index returns are net of withholding taxes.

Fees
Gross-of-fees returns, are gross of portfolio management fees, custody fees and withholding taxes and net of all actual transaction costs in the case of non-wrap 
accounts and those wrap accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee 
and therefore not deducted from gross-of-fee return calculation. Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis, 
or 0.75% quarterly) from the gross composite return. The EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 
1,000,000‒2,500,000 million, 0.28% on 2,500,000‒5,000,000,  0.25% on 5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap 
fee which includes, in addition to the manager fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor and is 
available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the 
preceding 36-month period; it is not presented for periods of less than three years.

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is 
not presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year.

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Core Investment Portfolio‒Tax-Advantaged strategy. Accounts that are 
excluded from the composite because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental 
information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the 
content contained herein.



CORE BALANCED PORTFOLIO WRAP COMPOSITE (03/01/2015 ‒ 12/31/2023)
Custom Composite Custom Benchmark Composite Portfolios Strategy Firm & Advisory

Gross-of-Fees Net-of-Fees Benchmark 3 Yr. Ex Post 3 Yr. Ex Post Number of Internal With Bundled Assets Assets
Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2015 § -2.7% -5.0% -1.8% N/A N/A 7 N/A 100% $3 $475 $2,217
2016 5.9% 2.8% 6.6% N/A N/A 7 0.04% 100% $4 $455 $2,714
2017 14.1% 10.8% 12.5% N/A N/A 8 0.04% 100% $5 $451 $3,785
2018 -4.3% -7.2% -4.0% 6.4% 5.5% 7 0.04% 100% $5 $400 $3,831
2019 14.8% 11.5% 17.8% 7.3% 5.9% 6 0.13% 100% $5 $384 $4,294
2020 8.5% 5.3% 13.6% 11.3% 10.2% 6 0.21% 100% $8 $352 $4,012
2021 12.9% 9.6% 11.3% 10.3% 9.5% 15 0.17% 100% $10 $361 $5,038
2022 -12.2% -14.8% -13.8% 12.4% 12.0% 13 0.16% 100% $7 $285 $4,469
2023 10.8% 7.6% 13.9% 10.4% 10.6% 13 0.19% 100% $8 $271 $4,707
* Supplemental information. Please see Fees section for details.  ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from  
the gross composite return.  † Supplemental Information.�  §  Returns are for the period 3/01/15 through 12/31/15. 

Composite Assets

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared and presented 
this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The verification report is available upon 
request.

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards. Verification 
provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, presentation, and distribution of 
performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification does not provide assurance on the accuracy 
of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to individuals, financial 
intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 2007, and has been registered 
with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for additional disclosures regarding the firm and 
its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, calculating performance, and preparing GIPS reports, please call 
(443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Core Balanced Portfolio Wrap Composite. The composite includes wrap and non-wrap 
accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Core Balanced Portfolio is an asset allocation strategy that seeks to 
effectively capture stock and fixed income market returns while minimizing volatility and intended to be the core of an investor’s overall portfolio. It is available in wrap fee programs 
through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client  accounts on a discretionary basis or to provide non-discretionary investment 
recommendations in the form of model portfolios. The Composite was created in January 2017 and the inception date is March 1, 2015. A sub-advisor was used to manage the 
strategy’s fixed income allocation from the composite’s inception until 12/31/2018.

Benchmark Description
The benchmark is custom comprising 32% S&P Composite 1500 Index / 8% MSCI World ex-U.S.A. Index / 20% HFRI Equity Hedge Index / 40% Bloomberg U.S Aggregate Bond Index, 
rebalanced monthly. As of 10/1/2022 the benchmark composition was retroactively changed for all presented periods with the allocation to Russell 3000 Index replaced with S&P 
Composite 1500 Index. 

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap accounts traded by 
EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted from gross-of-fee return 
calculation. Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis, or 0.75% quarterly) from the gross composite return. The 
EquityCompass management fee schedule per annum is 0.30% on up to 1,000,000, 0.28% on 1,000,000‒2,500,000 million, 0.26% on 2,500,000‒5,000,000, 0.24% on 
5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in addition to the manager fee, trading expenses, as well as custody and 
administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the preceding 36-month 
period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not presented for 
periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Core Balanced Portfolio strategy. Accounts that are excluded from the composite because of 
significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information.

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained 



QUALITY DIVIDEND PORTFOLIO WRAP COMPOSITE (05/01/2016 ‒ 12/31/2023)
Composite Benchmark Composite Portfolios Strategy Firm & Advisory

Gross-of-Fees Net-of-Fees Benchmark 3 Yr. Ex Post 3 Yr. Ex Post Number of Internal With Bundled Assets Assets
Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2016 § 8.6% 6.7% 8.6% N/A N/A 7 N/A 100% $3 $920 $2,714
2017 16.7% 13.3% 12.3% N/A N/A 12 0.02% 100% $8 $1,067 $3,785
2018 -4.9% -7.7% -5.9% N/A N/A 11 0.06% 100% $6 $995 $3,831
2019 23.2% 19.6% 20.8% 10.8% 12.0% 7 0.24% 100% $9 $1,204 $4,294
2020 -1.7% -4.6% -9.7% 18.0% 19.9% 9 0.09% 100% $8 $993 $4,012
2021 23.0% 19.4% 25.3% 17.4% 19.3% 9 0.24% 100% $7 $1,134 $5,038
2022 -1.6% -4.4% 0.9% 20.0% 21.1% 8 N/A 100% $3 $1,178 $4,469
2023 1.3% -1.7% 1.7% 16.2% 16.4% <6 N/A 100% $2 $1,154 $4,707
* Supplemental information. Please see Fees section for details.  ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from  
the gross composite return.  † Supplemental Information.�  §  Returns are for the period 5/01/16 through 12/31/16. 

Composite Assets

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared and 
presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The verification report 
is available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards. 
Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, presentation, and 
distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification does not provide 
assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides portfolio broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 2007, 
and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for additional 
disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, calculating performance, 
and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Quality Dividend Portfolio Wrap Composite. The composite includes wrap and 
non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Quality Dividend Portfolio strategy is a large-cap value 
equity strategy that seeks to provide asset preservation, generate current income and develop growth in current income and intended to provide income-seeking investors with a 
superior alternative to investing in bonds. It is available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage 
client accounts on a discretionary basis or to provide non-discretionary investment recommendations in the form of model portfolios.   The Composite was created in January 
2017 and the inception date is May 1, 2015. 

Benchmark Description
The benchmark is S&P 500 Low Volatility High Dividend index. As of 10/1/2022 the benchmark was retroactively changed for all presented periods from the Russell 1000 Value 
Index to the S&P 500 Low Volatility High Dividend Index. Due to the current income focus of the strategy, it was determined that the S&P 500 Low Volatility High Dividend Index is 
a more meaningful benchmark because of comparable dividend yields (current and historical) of both the strategy and the new benchmark.

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap accounts traded 
by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted from gross-of-fee return 
calculation. Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis, or 0.75% quarterly) from the gross composite return. The 
EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 1,000,000‒2,500,000 million, 0.28% on 2,500,000‒5,000,000, 0.25% on 
5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in addition to the manager fee, trading expenses, as well as 
custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the preceding 36-
month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not 
presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Quality Dividend Portfolio strategy. Accounts that are excluded from the composite 
because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures



SELECT QUALITY GROWTH & INCOME PORTFOLIO WRAP COMPOSITE (01/01/2016 ‒ 12/31/2023)
Composite Benchmark Composite Portfolios Strategy Firm & Advisory

Gross-of-Fees Net-of-Fees Benchmark 3 Yr. Ex Post 3 Yr. Ex Post Number of Internal With Bundled Assets Assets
Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2016 14.6% 11.2% 12.0% N/A N/A 9 N/A 100% $13 $151 $2,714
2017 25.7% 22.0% 21.8% N/A N/A 9 0.04% 100% $15 $261 $3,785
2018 -9.5% -12.2% -4.4% 11.3% 11.0% 11 0.12% 100% $12 $238 $3,831
2019 30.9% 27.2% 31.5% 13.9% 12.1% 6 0.07% 90% $11 $282 $4,294
2020 -6.2% -8.9% 18.4% 24.1% 18.8% 8 0.27% 90% $12 $192 $4,012
2021 31.2% 27.4% 28.7% 23.3% 17.4% 9 0.14% 89% $15 $234 $5,038
2022 -9.9% -12.5% -18.1% 24.0% 21.2% 8 N/A 75% $9 $205 $4,469
2023 12.6% 9.3% 26.3% 15.4% 17.5% <6 N/A 75% $10 $214 $4,707
* Supplemental information. Please see Fees section for details. ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from 
the gross composite return.  † Supplemental Information.�  

Composite Assets

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared and 
presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The verification 
report is available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards. 
Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, 
presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification 
does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to individuals, 
financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 2007, and has 
been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for additional 
disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, calculating 
performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Select Quality Growth & Income Portfolio Wrap Composite. The composite 
includes wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Select Quality Growth & Income 
Portfolio is a sector-balanced equity strategy that seeks to outperform its benchmark by investing in underpriced stocks with favorable value and price momentum 
characteristics. It is available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client accounts on a 
discretionary basis or to provide non-discretionary investment recommendations in the form of model portfolios. The Composite was created in January 2017 and the 
inception date is January 1, 2016. 

Benchmark Description
The benchmark is S&P 500 Total Return Index. 

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap accounts 
traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted from gross-
of-fee return calculation. Net returns are calculated by subtracting the highest applicable annual wrap fee (3.00%, by deducting 0.75% quarterly) from the gross composite 
return. The EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 1,000,000‒2,500,000 million, 0.28% on 2,500,000‒5,000,000, 0.25% 
on 5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in addition to the manager fee, trading expenses, as well 
as custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.
Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the preceding 
36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not 
presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Select Quality Growth & Income Portfolio strategy. Accounts that are excluded from 
the composite because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.



GLOBAL LEADERS PORTFOLIO WRAP COMPOSITE (07/01/2014 ‒ 12/31/2023)
Composite Benchmark Composite Portfolios With Strategy Firm & Advisory

Gross-of-Fees Net-of-Fees Benchmark 3 Yr. Ex Post 3 Yr. Ex Post Number of Internal With Bundled Assets Assets
Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2014 § 2.4% 0.9% -1.9% N/A N/A 167 N/A 100% $15 $23 $1,929
2015 -2.2% -5.1% -2.4% N/A N/A 519 0.1% 100% $53 $65 $2,217
2016 4.2% 1.1% 7.9% N/A N/A 539 0.1% 100% $72 $76 $2,714
2017 29.5% 25.7% 24.0% 10.1% 10.5% <6 N/A 100% $6 $110 $3,785
2018 -9.6% -12.3% -9.4% 10.6% 10.6% 13 N/A 100% $12 $137 $3,831
2019 35.3% 31.4% 26.6% 13.0% 11.4% 8 0.19% 100% $10 $217 $4,294
2020 30.0% 26.2% 16.3% 19.1% 18.4% 12 0.41% 92% $12 $403 $4,012
2021 20.5% 17.0% 18.5% 17.9% 17.1% 13 0.19% 92% $12 $593 $5,038
2022 -28.8% -30.9% -18.4% 22.8% 20.1% 13 0.18% 86% $4 $444 $4,469
2023 38.9% 34.9% 22.2% 21.9% 16.5% 8 0.16% 88% $5 $609 $4,707
* Supplemental information. Please see Fees section for details.  ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from  
the gross composite return.  † Supplemental Information.�  §  Returns are for the period 7/01/14 through 12/31/14. 

Composite Assets

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared 
and presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The 
verification report is available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS 
standards. Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the 
calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide 
basis. Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 
2007, and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for 
additional disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, 
calculating performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Global Leaders Portfolio Wrap Composite. The composite includes wrap 
and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Global Leaders Portfolio invests in U.S. 
exchange-traded companies that have global revenue exposure and have ability to create and sustain long-term competitive advantages and above-average return on 
capital. Stocks are purchased based on a discount to the manager’s perceived intrinsic value and will own roughly 20-40 stocks across multiple economic sectors. It is 
available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client accounts on a discretionary 
basis or to provide non-discretionary investment recommendations in the form of model portfolios. The Composite was created in January 2017 and the inception date is 
July 1, 2014. 

Benchmark Description
The benchmark is the MSCI ACWI Index. The benchmark returns are presented net of withholding taxes.

Fees
Gross-of-fees returns, are gross of portfolio management fees, custody fees and withholding taxes and net of all actual transaction costs in the case of non-wrap accounts 
and those wrap accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and 
therefore not deducted from gross-of-fee return calculation. Net returns are calculated by subtracting the highest applicable annual wrap fee (3.00%, by deducting 0.75% 
quarterly) from the gross composite return. The EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 1,000,000‒2,500,000 
million, 0.28% on 2,500,000‒5,000,000, 0.25% on 5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in 
addition to the manager fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the 
preceding 36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not 
presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Global Leaders Portfolio strategy. Accounts that are excluded from the composite 
because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.



HIGH-DIVIDEND PORTFOLIO WRAP COMPOSITE (09/01/2017 ‒ 12/31/2023)

Gross-of-Fees Net-of-Fees Benchmark
Composite 

3 Yr. Ex Post
Benchmark 

3 Yr. Ex Post
Composite 
Number of Internal

Portfolios
 With Bundled Composite Assets Strategy Assets

Firm & Advisory
Assets

Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) Fees (%) (USD Mil.) (USD Mil.)† (USD Mil.)
2017 § 8.8% 7.8% 6.9% N/A N/A <6 N/A 67% $0.11 $0.11 $3,785
2018 -8.0% -10.7% -5.9% N/A N/A <6 N/A 67% $0.15 $0.15 $3,831
2019 21.8% 18.2% 20.8% N/A N/A <6 N/A 67% $0.25 $14 $4,294
2020 -8.30% -10.99% -9.67% 20.48% 20.29% <6 N/A 50% $0.29 $36 $4,012
2021 29.86% 26.08% 25.26% 20.30% 20.76% <6 N/A 50% $0.37 $87 $5,038
2022 4.22% 1.21% 0.93% 21.87% 22.34% <6 N/A 50% $0.44 $180 $4,469
2023 4.99% 1.92% 1.70% 14.76% 16.82% <6 N/A 50% $0.46 $206 $4,707
* Supplemental information. Please see Fees section for details.  ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from  
the gross composite return.  † Supplemental Information.�  §  Returns are for the period 9/01/17 through 12/31/17. 

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared and 
presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The verification report is 
available upon request. 

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS standards. 
Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the calculation, presentation, and 
distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide basis. Verification does not provide 
assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to individuals, 
financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity in 2007, and has been 
registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 for additional disclosures 
regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, calculating performance, and preparing 
GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the High-Dividend Portfolio Wrap Composite. The composite includes wrap and non-
wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. High-Dividend Portfolio strategy invests in a focused portfolio 
of dividend-paying stocks domiciled in the U.S. and developed international markets seeking to generate a high level of current income with dividend growth to cover inflation and 
a yield that is competitive with U.S. high-yield bond benchmarks. It is available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged 
EquityCompass to manage client accounts on a discretionary basis or to provide non-discretionary investment recommendations in the form of model portfolios. The Composite 
was created in January 2018 and the inception date is September 1, 2017. 

Benchmark Description
The benchmark is the S&P 500 Low Volatility High Dividend Index.

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap accounts traded 
by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted from gross-of-fee return 
calculation. Net returns are calculated by subtracting the highest applicable annual wrap fee (3.00%, by deducting 0.75% quarterly) from the gross composite return. The 
EquityCompass management fee schedule per annum is 0.35% on up to 1,000,000, 0.32% on 1,000,000‒2,500,000 million, 0.28% on 2,500,000‒5,000,000, 0.25% on 
5,000,000‒10,000,000, and negotiable over 10,000,000. Clients are typically charged a wrap fee which includes, in addition to the manager fee, trading expenses, as well as 
custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the preceding 36-
month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is not 
presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the High-Dividend Portfolio strategy. Accounts that are excluded from the composite because 
of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained 
herein.



CORE FIXED INCOME PORTFOLIO WRAP COMPOSITE (01/01/2017 – 12/31/2023) �

Gross-of-Fees Net-of-Fees Benchmark
Composite 

3 Yr. Ex Post
Benchmark 

3 Yr. Ex Post
Composite 
Number of Internal Composite Assets Strategy Assets

Firm & Advisory
Assets

Year-End Return�* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%)� (USD Mil.) (USD Mil.) (USD Mil.)
2017 3.2% 0.1% 3.5% N/A N/A <6 N/A $0.02 $0.02 $3,785
2018 -0.3% -3.3% 0.0% N/A N/A <6 N/A $0.02 $0.02 $3,831
2019 8.6% 5.4% 8.7% N/A N/A <6 N/A $0.02 $0.02 $4,294
2020 7.0% 3.8% 7.5% 3.1% 3.4% <6 N/A $0.05 $0.05 $4,012
2021 -1.6% -4.5% -1.5% 2.9% 3.4% <6 N/A $0.15 $8.47 $5,038
2022 -10.1% -12.7% -13.0% 4.8% 5.9% <6 N/A $0.13 $19.49 $4,469
2023 4.8% 1.7% 5.5% 6.3% 7.2% <6 N/A $0.14 $34.17 $4,707
* Supplemental information. Please see Fees section for details. ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from 
the gross composite return.  † Supplemental Information.�  

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared 
and presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The 
verification report is available upon request.

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS 
standards. Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the 
calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide 
basis. Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity 
in 2007, and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 
for additional disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, 
calculating performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail to info@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Core Fixed Income Portfolio Wrap Composite. The composite includes 
wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Core Fixed Income Portfolio strategy 
utilizes exchange-traded funds to seek capital preservation, return stability, and supplemental income as part of a diversified investment portfolio. It is available in wrap 
fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass to manage client accounts on a discretionary  basis or to provide 
non-discretionary investment recommendations in the form of model portfolios. The Composite was created in January 2018 and the inception date is January 1, 2017. 

Benchmark Description
The benchmark is Bloomberg U.S. Aggregate Bond Index. 

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap 
accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted 
from gross-of-fee return calculation.Net returns are calculated by subtracting the highest applicable annual wrap fee (3.00%, by deducting 0.75% quarterly) from the 
gross composite return. The EquityCompass management fee per annum is 0.15%. Clients are typically charged a wrap fee which includes, in addition to the manager 
fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the 
preceding 36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is 
not presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Core Fixed Income Portfolio strategy. Accounts that are excluded from the 
composite because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.



MUNICIPAL INCOME ENHANCED PORTFOLIO WRAP COMPOSITE (01/01/2017 ‒ 12/31/2023)

Gross-of-Fees Net-of-Fees Benchmark
Composite 

3 Yr. Ex Post
Benchmark 

3 Yr. Ex Post
Composite 
Number of Internal Composite Assets Strategy Assets

Firm & Advisory
Assets

Year-End Return* Return** Return Std. Dev. Std. Dev. Portfolios Dispersion (%) (USD Mil.) (USD Mil)† (USD Mil.)
2017 6.5% 6.5% 5.4% N/A N/A <6 N/A $0.02 $0.03 $3,785
2018 -1.6% -1.6% 1.3% N/A N/A <6 N/A $0.02 $0.03 $3,831
2019 11.3% 11.3% 7.5% N/A N/A <6 N/A $0.02 $0.03 $4,294
2020 4.0% 4.0% 5.2% 5.4% 4.0% <6 N/A $0.05 $0.06 $4,012
2021 2.2% -0.8% 1.5% 5.0% 4.0% <6 N/A $0.15 $0.20 $5,038
2022 -9.4% -12.1% -8.5% 7.1% 6.5% <6 N/A $0.14 $2.50 $4,469
2023 4.6% 1.5% 6.4% 7.1% 7.5% <6 N/A $0.14 $4.50 $4,707
* Supplemental information. Please see Fees section for details. ** Net returns are calculated by subtracting the highest applicable wrap fee (3.00% on an annual basis) from 
the gross composite return.  † Supplemental Information.�  

EquityCompass Investment Management, LLC (“EquityCompass”) claims compliance with the Global Investment Performance Standards (“GIPS®”) and has prepared 
and presented this report in compliance with the GIPS standards. EquityCompass has been independently verified for the periods 06/01/2014-12/31/2023. The 
verification report is available upon request.

A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable requirements of the GIPS 
standards. Verification provides assurance on whether the firm’s policies and procedures related to composite and pooled fund maintenance, as well as the 
calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS standards and have been implemented on a firm-wide 
basis. Verification does not provide assurance on the accuracy of any specific performance report.

Definition of the Firm
EquityCompass is registered as an investment adviser with the Securities and Exchange Commission. The firm provides a broad range of investment strategies to 
individuals, financial intermediaries, and institutions in the United States. EquityCompass, a wholly owned subsidiary of Stifel Financial Corp., was organized as an entity 
in 2007, and has been registered with the SEC since May 5, 2008. SEC Registration does not imply a certain level of skill or training. Please refer to the firm’s ADV Part 2 
for additional disclosures regarding the firm and its practices. To obtain a GIPS Report or a list of our composite descriptions and/or policies for valuing investments, 
calculating performance, and preparing GIPS reports, please call (443) 224-1231 or send an e-mail t oinfo@equitycompass.com.

Composite Description
The performance results displayed herein represent the investment performance record for the Municipal Income Enhanced Portfolio Wrap Composite. The composite 
includes wrap and non-wrap accounts that are invested in the composite strategy and managed on a discretionary basis by EquityCompass. Municipal Income Enhanced 
Portfolio strategy utilizes exchange-traded funds and closed end funds to seek capital preservation, return stability, and supplemental income as part of a diversified 
investment portfolio. It is available in wrap fee programs through third-party intermediaries (each, a "Sponsor") that have engaged EquityCompass  to manage client 
accounts on a discretionary basis or to provide non-discretionary investment recommendations in the form of model portfolios. The Composite was created in January 
2018 and the inception date is January 1, 2017. 

Benchmark Description
The benchmark is the Bloomberg U.S. Municipal Bond Index. 

Fees
Gross-of-fees returns, are gross of portfolio management and custody fees and net of all actual transaction costs in the case of non-wrap accounts and those wrap 
accounts traded by EquityCompass. If the wrap account trades are executed by the Sponsor, transaction costs are bundled with the wrap fee and therefore not deducted 
from gross-of-fee return calculation. Net returns are calculated by subtracting the highest applicable annual wrap fee (3.00%, by deducting 0.75% quarterly) from the 
gross composite return. The EquityCompass management fee per annum is 0.15%. Clients are typically charged a wrap fee which includes, in addition to the manager 
fee, trading expenses, as well as custody and administrative fees. The wrap fee schedule varies by Sponsor and is available upon request.

Reporting Currency
Valuations are computed and performance reported in U.S. dollars (USD). 

Annualized Standard Deviation
The three-year annualized ex post standard deviation measures the variability of the monthly returns of the composite (gross-of-fee) and the benchmark over the 
preceding 36-month period; it is not presented for periods of less than three years. 

Internal Dispersion
Internal dispersion is calculated using the asset-weighted standard deviation of annual gross returns of all accounts that were in the composite for the entire year; it is 
not presented for periods less than one year or when there were fewer than five accounts in the composite for the entire year. 

Assets
Strategy Assets include all discretionary and non-discretionary accounts invested in the Municipal Income Enhanced Portfolio strategy. Accounts that are excluded from 
the composite because of significant cash flows or for other reasons are also included in Strategy Assets. This is presented as supplemental information. 

Trademark Disclosures
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content 
contained herein.
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